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Global Inflation Plus
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Global Bonds fell as the US-Iran ceasefire broke down again, adding to inflation
concerns. In July 2026, the strategy fell 1.4%. Our tilt to Commodities
outperformed. Gold and TIPS performed relatively well, too. As Al-related stocks
fell, we got hit in our Asia Pacific ex Japan ex China (TLFVMR-ASIAX) tilt and the
global equity fund (TLA-GEQ), which overweights Korea and Tech.
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Global Asset Enhancing
Strategy (Moderate Risk)

wasamsavnuauqa
AiuunUovAoUUvALIUS B:e10

nagnsiiuasiomsiaulavevidunu veusUndooAulvALIUS 810
1/ uasacnduld@gvniavidolnguauwosamsavnUunoWwgvRUOENOIaYD

nagnsmsavnuioiutkgmsiaulavevidunu ua:unlooAouio
F‘i\ﬂus:a:mﬁﬁudga\)r}u dogrann1savnUIUUAUQalUFUNSWEIFEY
uasjoiiuaanouEevunaviofguRuwesamsavnuRavNUIURUIFED
ogv1deo lagaunswenavnuldun Ku wusuas auAlnasieur ua:
novd1 soudvns:orgnisavnuiunolan eldundiloniaadiv
nanounulus:e:610 ua:DunudevAuncUEEAIRUNATATAIOUTDO:
Uosaonmu133\)01nmsa\)nuns~onm:ﬂuusunnmmﬂUswnananumn
UovLs1 (Home-country-Bias) Hsanaumdutomawo (Sector-
Domlnance) as aonmutéa\)ﬁ'Lﬁomnﬂoﬁﬂm\)msma\)
nagnstigndarhdueliiunaneulinus:g:e19R [3oInN1SadNUUIUAT
10 U3uty avnuluaunswenv 4 Usztnnoinnolan WoaanoEuLIRIE
mnnamuamsunuwosnna\muiuPjumuf‘glwsmam\)ma:) 1KUN:dIKSU
JRdevmMskInaaauLNus:a:e10 udlidovnissunans:nuuinlugon
LIASUZAD0AN0Y K8D aalaulav Ueu: nwosomsawnulunuumsdsu
wasaUeg Folkudksuunavnu Reouldwaaeuunuitosas Weuan
AuAcWEsLRchavuIdeoAU

+ ns:iemsavnuillukaneaunswe Tdun as1anskd Ku aumlnAseuri
ua:novd lagdhkindoutkejogluku udusuauqadosaunsweidanch
+ Wiuasvwanouunulus:g:e10 GogwasSaNIsavnus:au
@eoouunaio
+ Usuwasamsavnusiglasuna (Quarterly Rebalancing)

UEKSUUNALNUASUAIIEEDTAUIUNATD-gY GovNISNSIIENS
avnullludunswenolan uaonolubianlunmstamumo:aanados
autev udgvAvdovmswaaauLnuINMsavNUIUFUNSWEIEeD

W Equity

W Fixed Income 65% 5% 30%

Alternatives

TLFVMR-ASIAX I 25%
K-US500X-A(A) I 25%
TLA-GEQ I 15%
KT-BOND I 5%
SCBCOMP 25%

SCBGOLDH 5%

o o @ 0 O InnovestX @@innovestx

_ - l\')ya\)nuzi'uch
S:AUADNIAYYD ASLUSA 100,000 un
Gunaiv-go Buavnuiu

asvdalu 50,000 uIn
aladmsavnu suBusadvwosa
(Moderate Risk) © 1nugvu2565

AsoumMsavnu
whkmnewacovunu < (% yovwasa)

III 1aagdoU* 6% | 'Nl asyaski, Ku,
mamsaindy auilnasieur, nood
HunouUWasa 12% (avnuluku 25-85%)

yuuovAIsSavNU GURU

Semiconductor stocks dragged down the Tech sector and Asia, which also
held back World equity. Our 25% tilt to Commodities outperformed
significantly, while our 25% tilt to US equity was flat. As Al-related stocks
fell, we got hit in our 25% Asia Pacific ex Japan ex China (TLFVMR-ASIAX)
tilt and the global equity fund (TLA-GEQ), which overweights Korea and
Tech.
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Semiconductor stocks dragged down the Tech sector and Asia, which also

overweights Korea and Tech.
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