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Indica to r Q1 22 Q2 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23 Q4 23

Real GDP (QoQ%) 0.6 0.9 0.4 0.0 0.1 0.1 -0.1 0.0

Real GDP (YoY%) 5.5 4.4 2.4 1.8 1.3 0.6 0 0.1

Household Consumption 7.9 5.5 2.7 1.1 1.4 0.6 -0.4 0.5

Government Consumptio 3.1 0.8 0.6 0.7 -0.2 0.2 0.6 0.2

Gross Fixed Investment 3.6 2.8 4.7 0.9 1.8 1.1 -0.1 0.2

Exports (YoY%) 8.7 7.9 7.6 4.6 2.5 -0.6 -3 -1.8

Imports (YoY%) 9.3 8.5 10.5 3.2 1.4 -0.4 -4 -1.7

Industrial Production (YoY%) 0.2 0.3 0.5 0.7 0.8 -1.1 -3.2 -4.4

CPI (YoY%)* 6.1 8.0 9.3 10.0 8.0 6.2 4.9 3.3
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Indicator Q1 23 Q2 23 Q3 23 Q4 23

Real GDP (YoY%) 2.5 2.2 1.5 1.7

Real GDP (QoQ% SAAR) 5 3.6 -2.9 1.1

Consumer Spending (YoY%) 3.6 -2.5 -0.6 0.8

Public Consumption (YoY%) 0.7 -0.2 1.3 0.5

Private Investment (YoY%) 7.2 -5.2 -1.8 2.8

Exports (QoQ% SAAR) -13.6 16.2 1.5 2

Imports (QoQ% SAAR) -6 -12.5 3.2 3.2

CPI (YoY%) 3.6 3.3 3.2 2.9

Core CPI (YoY%) 3.1 3.3 2.8 2.3

USDJPY 132.86 144.31 149.37 147.8
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03/2023 06/2023 09/2023 12/2023 03/2024 06/2024 09/2024 12/2024 yr 2023f yr 2024f
US 1.7 2.4 2.9 3.1 0.5 0.0 0.5 1.0 2.5 0.5
EZ 1.3 0.6 0.0 0.1 0.0 0.1 0.5 0.8 0.5 0.4
CN 4.5 6.3 4.9 5.2 4.4 4.8 4.9 4.8 5.2 4.7
JP 2.5 2.3 1.6 1.1 1.0 1.1 1.1 1.2 1.9 1.1
Tha i 2.6 1.8 1.4 1.7 2.2 2.9 3.1 2.9 1.9 2.8
Avg . 5 2.5 2.7 2.2 2.2 1.6 1.8 2.0 2.1 2.4 1.9

Actual Forecast



Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Fed Date 31 20 1 12 31 18 7 18

Rate 5.38 5.38 5.38 5.38 5.38 5.13 4.88 4.88 4.63 4.63 4.38 4.38

ECB Date 25 7 11 6 18 12 17 7 18

Rate 4.00 4.00 4.00 4.00 4.00 3.75 3.50 3.50 3.25 3.25 3.00 3.00

BOJ Date 23 19 26 14 31 20 31 19

Rate -0.1 -0.1 0.0 0.0* 0.0 0.0** 0.0 0.0 0.0 0.0 0.0 0.0

BOT Date 7 10 12 21 16 18

Rate 2.50 2.50 2.50 2.25 2.25 2.00 2.00 2.00 2.00 2.00 2.00 2.00







Growth Share Yr2021 Yr2022 Yr2023 23Q1 23Q2 23Q3 23Q4

GDP 100.0% 1.5 2.6 1.9 2.6 1.8 1.4 1.7

Agri 9.0% 2.3 2.4 1.9 6.2 1.5 1.1 -0.8

Manufacturing 26.3% 4.9 0.4 -3.2 -2.6 -3.5 -4.4 -2.4

Electric 2.3% 0.3 1.9 3.0 -4.0 5.8 4.7 6.0

Water Supply Sewerage, Waste, Remediation Activities0.5% 4.5 4.1 4.9 3.8 6.7 4.9 4.1

Construction 2.9% 2.2 -2.7 -0.6 3.8 0.3 0.5 -8.8

Wholesale, Retail 17.2% 1.6 3.1 3.8 3.3 3.4 3.3 5.1

Transport 4.9% -2.7 7.1 8.4 12.5 7.4 7.1 6.7

Hotel & Rest. 3.2% -14.2 39.3 18.0 34.4 15.3 15.0 10.0

ICT 2.6% 6.1 5.1 3.3 3.5 3.7 3.1 2.9

Financial 8.0% 5.5 1.0 3.1 0.9 2.4 4.2 4.8

Real Estate 2.7% 1.7 2.1 1.9 1.9 2.5 1.9 1.1

GDP Growth Production side
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3/2022 6/2022 9/2022 12/2022 3/2023 6/2023 9/2023 12/2023

China 0.6 -2.1 4.0 0.6 2.1 0.6 1.5 1.0

EU 0.7 0.7 0.5 -0.2 0.1 0.1 -0.1 0.1

France -0.1 0.4 0.6 0.0 0.0 0.7 0.0 0.0

Germany 1.0 -0.1 0.4 -0.4 0.1 0.0 0.0 -0.3

India 1.5 3.1 -0.5 0.7 2.7 4.3 0.0 N/A

Indonesia 1.4 1.4 1.0 1.1 1.3 1.6 0.8 1.2

Japan -0.7 1.1 -0.2 0.4 1.1 1.0 -0.8 -0.1

Malaysia 2.4 4.1 2.2 -1.7 0.9 1.5 2.6 -2.1

Philippines 1.2 0.7 2.8 2.1 0.6 -0.9 3.8 2.1

South Korea 0.7 0.8 0.2 -0.3 0.3 0.6 0.6 0.6

Taiwan 1.4 -2.6 0.8 -0.3 -1.0 1.8 1.9 2.1

Thailand 0.2 1.0 0.9 -0.8 1.5 0.2 0.6 -0.6

UK 0.5 0.1 -0.1 0.1 0.2 0.0 -0.1 -0.3

US -0.5 -0.1 0.7 0.6 0.6 0.5 1.2 0.8

Vietnam 1.3 2.0 0.3 1.4 -0.1 2.2 2.3 1.7
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