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Bitcoin (BTC) -

* Bitcoin (BTC) 10U Cryptocurrency InSunylisnaovianiagldinisidadd

= - - @ - - _ ‘i BTC price (-72% since Nov 2021)
auiad 2008 UaqU0u BTC DooduinsSunynid Market cap Rikcyndgalu (Us$/BTO
80,000
Cryptocurrency 70000 |
e & @ - ' — o2 ' . ] 60,000 -
* gvaduiduunnarnsSonauAutsUUNIFUIUIN Satoshi Nakamoto 3y 50,000 -
- — [ | -l 40,000 T
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-— —— pre) [~] p— - Z0,000 T
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* JUSunuInSurymurkuandInaagn 21 auinsuny la:deudusiuou T & &N N N N 8 8 N N o
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4 -
BTC correlation to NASDAQ and DXY BTC beta to NASDAQ Average =12
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innG vest
3 DIGITAL® ASSET  Source: Coinmarketcap.com, Yahoo Finance, Bloomberg Finance LP, InnovestX Research Securities

Note: Correlation 11A: Beta 10ucioiag 7 Sugoura lagisudvicidouwnsmeud 2021 §uduzouAsin BIC Meaguaa suiv 25 AUEIEU 2022



Ethereum (ETH) |

* Ethereum (ETH) IfJUIh§Ufyﬁnvnﬂ§‘1\l§uTuU 2014 1A= Market cap

oi,J:TU?i‘lCTUﬁ 2 6(0%? JETH) ETH price (-72.6% since Nov 2021)
* pnaswlay Vitalik Buterin la:gJSoUNaAIdU SOUNVKUQ 8 NU 5000
* 1nSury ETH oglurnusarijaoNInSunynau Smart contract platform Yoo |
HIKUNIYADIUNANUAUUGIONINSYRY ETH AoldTUTunisyionim 2,000 -
, 1,000 A
§SNSSUUU Ethereum blockchain 0 e
* ETH *:0USunruinsSurynvkuaniusina TagdeaUbudsnusuinsunyn § F & & & & & § § & &
- . - a - o) @ o @ o o o 5 = 5 @
KyuRyuoyuaaraoyn 122 AUIKSYLyY Z 65 s > < 3 5 7 L 0
ETH correlation to BTC ETH beta to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c Ve S t
4 DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 FwduzouAsm BIC n19agvaa wunv 25 nUgIgU 2022 Securities
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USD Coin (USDC)

e USD Coin (USDC) 10uinsuryhgnaswauiud 2018 11a:0 Market

cap ogluaaun 4

@ASWAS USGN Circle 11a: Coinbase (Cryptocurrency exchange)

*  AQUAUUGIOVIMSYRY USDC AoiduindunyRgniSunan Stablecoin
AoyanZov 1 USDC A:0AINNU 1 USD

e DUsuruInSunyniusna TasdagdususuindsnyinyuBouegiu
aa100gN 49,800 AUIKSUNY

USDC correlation to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

USDC price (-0.1% since Nov 2021)
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DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fcw/§l/cfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022
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Ripple (XRP) s

* Ripple (XRP) 1TuInSuryRnNaSWAUIUY 2012 11A:0 Market cap o _ _
Tué’wduﬁ' 6 % Sﬁ IXRP) XRP price (-62.0% since Nov 2021)
* @JAaSWAS David Schwartz, Jed McCaleb, Arthur Britto 11a: Chris by
Larsen 0.8 -
*  ANNAUUOYOVIKNSUDY XRP ADTFTUNISMNSSNSSUNIINISINU Idulou 0e |
RulUcuus:inAnsoai$ana:idunuic e I
*  JUsnuIKSyryRTINaegR 100,000 Auiksuny TagdagUusnuou T3 g E @ ¥ i,, fm Z“ N 2‘, E‘
InSurynhuuBuuogiuaanaogyh 49,900 ANuInSuny £ 8 5 . 2 <z z 5 ° 3 9
XRP correlation to BTC >0 XRP beta to BTC
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6 DIGITAL® ASSET  Note: Correlation 1ia: Beta i0ucioiaa 7 Sugioundy fagiSucvicidouwnuanioud 2021 Fuduebuisint BTC rFpagvaa suiy 25 fueneu 2022 Securities

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co
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Uniswap (UNI) 1

* Uniswap (UNI) 10uinSunygnaswautut 2018 11a: Market cap

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co

n o o UNI price (-77.9% since Nov 2021
ogluardun 18 US$/UNY price (-77.9% )
- - - = 1
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research l n n c Ve S t
DIGITAL® ASSET  Nofe: Correlation iia: Beta 10ucaiaa 7 Sudounav lagisucviciGouwnuimeud 2021 §uduzouising BIC mpagvaa suiv 25 fueneu 2022 Securities



Chainlink (LINK) s

e Chainlink (LNK) 13uindgryRgnagwaulul 2017 1a:0 Market cap og

TUFhC‘l_Uﬁ: 23 (US$/LINK) LINK price (-77.9% since Nov 2021)

O — . 40
*  HUNlugaswAo Sergey Nazarov Iaul Background funismn ]
) X X X , 30 -
Decentralized blockchain-based email service unnou
— - - ° 2 ° ' _— o - e 20 A
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research l n n c ve S t
38 DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022 Securities

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co



FTX Token (FTT) 1

*  FTX Token (FTT) 10uinSuryRgnaswauiut 2019 1a: Market cap

azj"fué’wdur‘i 24 (US$/FTT) FTT price (-63.7% since Nov 2021)
D D e . —D. 2= | ) & 70_0
*  ASIA® Sam Bankman-Fried (MUNTUgSOUNDAVIA: CEO oV FTX £0.0 ]
- & ' . 50.0 -
IUU Cryptocurrency Exchange S19lhnd) 1a: Gary Wang , 200 -
* dhoInsSuny FTT A:ddansUs:luguiunisiddouaansssuItiounsgo 209
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c Ve S t
9 DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 FwduzouAsm BIC n19agvaa wunv 25 nUgIgU 2022 Securities

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co



Stellar (XLM) N

e Stellar (XIM) 1uiSuryRnnasWaUIUY 2015 1a:0 Market cap ogiu

araun 25 wsg/xmy XM price (-68.7% since Nov 2021)
* @aswho Jeb McCaleb and Joyce Kim Tauneourthtinuriviu 057

SoufU Ripple nouRT:oonUIWS :TANUIRUTUAsIAUTUISOvIOV g:

nANWIusuAQ 0 -
*  ANNAUUAYOVIKSUDY XM Adldnumisssuidouiunmisniissnssu oy 4 |

AruauUaNiaaiduzovInsunyAeiFluMslouiUNDAUNUANIA:SIQISD o0
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
10 DIGITALC ASSET  Note: Correlation Iia: Beta 10ucaiaa 7 Sudounav foeiSuduncidouwnuameud 2021 gudueruisin BIC nMeaguaa suiv 25 nuegu 2022 Securities

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co



Bitcoin cash (BCH) _

* Bitcoin cash (BCH) 10uInSuryRgnaswaulul 2017 na:0 Market

n o o (US$/BCH)
cap @gluardun 30 800 |

BCH price (-81.6% since Nov 2021)

¢ pnadwlagnauunnanidulindauundas: TaudanUs:avAdarm 600 1
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research | n n c ve S t
1 DIGITAL

O ASSET  Nofe: Correlation lA: Beta 10UC2IAY 7 SUTOUHAY fcw/§l/cfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022 Securities
**Correlation TUUWEOIP:TUALUAN AU BTC FIAavINTPoeiawcid
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Chilliz (CHZ)

Chilliz (CHZ) 1QuinSuryRgnasaulul 2017 1a:D Market cap o
fuAaun 35

QJASWAD Alexandre Dreyfus lagidus:aunisndinnon 20 U
INU2AUAU web-based 13U Webcity 10udu

ghioInSury CHZ 2:0aNSIUNSIFEN Fan tokens Tag CHZ 10u
wusasfuRuwauoazody 13u FC Barcelona, Manchester City,
Juventus l1Aa: Paris Saint-Germain

DUSunuInsunynsnaogn 8,888 Auinsuny Tagdaauusnuou
InSunyRnyuiBguagiunanaogh 6,000 AUIKSUny

s CHZ correlation to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co

(US$/CHD) CHZ price (-44.8% since Nov 2021)

0.6

0.5]

0.4

0.3

0.2 -

0.1 -

OO T T T T T T T T T T T
o & ~ N ~ N N N ~ N ~ N
= O & O L L 5 5 & 3 o a
[®] i8] O Q =
z o 8 ¢ s < 2 £ 3 =2 2 &

50.0 - CHZ beta to BTC

15.0 4 Average =13

100

5.0

OO T T T T T T T T T T -

-5.0 -

o &N & N N & & & PN & N
S S - S - TS
2 8 3 ¢ 2 2 &8 3 5 2 g
inn@G vest
Securities



The Sandbox (SAND) O

* The Sandbox (SAND) 10uIKSyrYRnNASWILTUT 2011 N1A:D

Market cap OU'TUé']C‘]-Uﬁ: 42 (US$/SAND) SAND price (-65.4% since Nov 2021)
S 2 ] . . — = 80 .
*  @ASWASO Arthur Madrid lla: Sebastien Borget 1agJaq0UNy
' 0 ° Ve - 60
aovmuansucnikudidu CEO 1a: COO douustn
*  ANNAUUGYOVIKSUDY SAND AdldTunisIunsssUItyUaY iU “0
INUA The Sandbox <01
. UU§u1ry|h§Utyﬁ61ﬁoosjﬁ 3,000 AuInsuny lagUdeuusiudu PO D P P S
IKSuUryNruDyuagiuaataogn 1,500 AUIKSuny 3 & § € 5 5 2 2 5 3 9 g
d % % z O 3 w > < s s = I < v
15 - SAND correlation to BTC 0 - SAND beta to BTC
' Average = 0.7 '
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research l n n c Ve S t
13 DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022 Securities

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co
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Aave (AAVE)

cap ogiududun 48

* pnadwlagunnangos Stani Kulechov Tauid Background dnu

NSANWVININAUNDKIIYIN University of Helsinki

* IKSury Aave UnruauUalumsuniUtgidudouaalunisnunisssuitoy
Tu Platform Aave (Sudhniia:Uaeun Cryptocurrency) lazidu

Governance token Q2YIFUNU

*  USunuInsunyneNaogn 16 dAuiksony Taudapdususuinsunyn

ryuiBuagiuaanaogn 14 AuInSuny

*  Aave (Aave) I0uIKuryRnnaSWAUTUY 2018 1A:0990Ul Market

15 - AAVE correlation to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co

ws$/aavey  AAVE price (-77.5% since Nov 2021)
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Axie Infinity (AXS) -

*  Axie Infinity (AXS) 10uinSurynQnaswauiul 2018 nia:l Market cap (US$/AXS)  AXS price (-91.7% since Nov 2021)
Sudun 49 2001
* aswlagusBnnFoon Sky Mavis FuiduusBnucuuninudlauRuuogh 190
12uQuUIY 100 |
* IKSyny AXS UAruauUalunsunlUTFTulwaawosuzouinud Axie Infinity 50 1
Tuow:adunishs:amauAtuinud 1udu 0 ——
' \ . . - o - 1 — — o o i - [l (ol o o o o
* JUsuruinSunyndInnaogn 270 auinsyny IagdayuuiuduIiKnsynyn T 0y oY oY Yoy T oToSoSo9
o s ‘ 2 & 8§ ¢ 2 & 28 & 3 5 2 8
KyuByuogiuaanogn 83 AUIKSUny = =
15 - AXS correlation to BTC 60 - AXS beta to BTC
. ' Average =13
0 Average =07 40 4
05 - 2.0
OO T T 1 1 T OO T T 1 B T T T T T T T
-05 -20 A
-1.0 4 -4.0 -
c fa) = = == c =5 o o = L c 0 = = =) c 5 o o
z & 5§ ¢ 2 & 2 3 5 2 & 2 84 8 ¢ 2 & 2 3 5 2 &
. X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research l n n c Ve S t
15 DIGITAL ASSET  Note: Correlation 11a: Beta 10UCIAY 7 SUTOUHAY fam.s'bcfw/a'/ﬁauwr)uinwut‘/ 2021 duduebvisn BTC n19agvaa wunv 25 nUgIgU 2022 Securities

**Correlation lUUWNOIWPTUALA:N AU BTIC FUAa» NI veiow1:co



Maker (MKR) I

*  Maker (MKR) 10unduryRgnasaulut 2017 na:0 Market cap o

Tué’wduﬁ' 61 ws$/Mkr)  MKR price (-79.4% since Nov 2021)
T . - _ . 3500
*  @ASWAO Rune Christensen UNSSNYFDIQUUNSN 3,000 A
— - - o N @ 2,500 A
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™ - . - [ —n 2 1,500 T
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research l n n c Ve S t
16 DIGITAL® ASSET  Note: Correlation 11a: Beta 10uciaa 7 Susourav lagisucvcndouwnuanmeutd 2021 §uduapuisini BIC n19agvaa wunv 25 nUgIgU 2022 Securities
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Synthetix Network Token (SNX) D

e Synthetix Network Token (SNX) 1unduryRgnasgwauiut 2017

a:id Market cap esﬂua"wﬁuﬁ' 67 wss/sho  SNX price (-77.0% since Nov 2021)

* @gasAo Kain Warwick Taglus:aumsniiunisriiuingsnu ol
Cryptocurrency Kanya Project 8.0 -
*  ArvAUUAoVIKSunY SNX AotdBdurnanus:nulunisaswinsury 22 I
Synthetic assets JUUN 13U IKSYDYNDYAAIININU 1 Japanese yen 20 .
Judiu P R AR R AR SRS
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